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&DUWD DO VLOHQFLR GHO PDQWR TXH SHUG

4 XHUGDV SHUGRWEV RVHVFUER GHVGH @ VXSHULAH GRQGH VRGR HV GHP DVDGR ESIGR\ GHP DVDGR GVSXHWR D LRP SHUWH VQ VHQW $TX DUIED VH KDED GH
WDQIRWP DApQ FRP R WLIXHWD XQ FDSUFKR MQ FRP SUHQGHUTXH IQFOOVR @ IXMUQP £V SWRIXQGD H LIHWHP SR WP SHIDWD\ XQ VIBIQAR TXH\ D QDGIH \RBILD

( FKR GH P HQRV HVH GHQVR IBIOAIR GRQGH @ WP SHUDWLD HV XQ DUIXP HOR\ @ SUHMpQ XQ GHVAQR
9RVRWDV FDP EIDEDYMQ WKIGR DOMUDGDV SRUICXIGRV TXH QDGIH YHD P RGULLFDQGR YXHWAR IQMUIRUFRQ @ SDAHQAD GHOMHP SR DQWXR (VD IRWP D GH

WDQV RUP DURVMQ DQXQADURV P H I XH SDUHAHQGR @ YQIFD KRQHVAGDG SRVE®

-DYIHU* DUFD 6HUDQR
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/IDV QXEHYV

&XHDQ TXH FXDQGR QIHYD VH HVSRORUHD FRQ FDUE R HQ @ P RQWF D\ HQ SUP DYHD WDV HOGHWKIHR VH ® @IYD HAUR &XHQMQ TXH HOUR YID\D
HOFRQAEQGRVH FRQ RARVURV VXP DQGR EHVRV\ @QWRY FDUE R\ GHVHORXHQARY VRIBUHVDV\ DQKHBRV \ FXDQGR GHVHP ERFD HCP DUGH VXVXULD VXV VHRLHRY
( QRQAHV HOJR GHVEXEWH TXH TXIHH YROHUD @ P RQWP D D UHSDUAUEHVRY 3RUHVR VH IQYHQWLRQ @V QXEHV TXH HYDSRWDQ GHCP DURY GHMHRV P £V YLYRV
SDUD @YDURY D @ P RQWP D HQ IOVIHUDR SDLD HVSRORUHDURY HOWH BV P £V IOWASIGRY HOAH TXIHOHV YIYHQ @ YIGD  7D0. FRP R @D
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'LDULR VXEWHUUEQHR GH ELWEFRUD

( VAXPKDP RV ®V GHVI DUDGRUHV JUMRY SLRYHQHOWY GH @ VXSHULAH 4 XHNGRV MCAHRY HQYXHBRY HQ XQ HQVRUGHAHGRUFLHSIMBUIQI IQMVR 1 RV DBINOP RV
GHVAHQGLHQGR DI DQRVDP. HQWM D WDY«V GH &V KXHFRV YDF RV $OXIHQ FXHQVB @ B\ HQGD GHO' HYIDEQ TXH VRGR @& HQQHI UHAH HVAJP DV DQGR D ®V TXH
DAWDYIHMVDQ VX WULMRUR / DV KHWALRI HQHGDGHY QRV RE@I DQ D GHWQHUORY EXVFDQGR HCP HRUFDP LOR SDUD UHVEDDULQI LMEQGRQRV 1 R GHBP RV GH SHOVDUHQ
HOHWEIGR GH ®V TXH KD\ DQ WDVSDVDGR DTXHAQ IHOR\ TXHQRVMIXHQ\ HP SXMQ 7DV SRFR WHP SR QRVGYIGIP RV 8 QRV DEDQGRQDP RV @ RVFXUGDG

HP HUIHQGR HQ XQ FDBLQDGR FHUYXQDO 7DV FDGD LOFHQGIR | RUIAO @V DI XDV VXEWILE QHDV DI LDQGDP RV @ G\ HQGD

R 0 DUD5XI] +HUODQGH|
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8Q PLQHUDO XQD QL3D < XQ FUEQHR LQHVSHUDGR

8 QD H FXUMUQ GH SUP DUD YIMWD HID XVHR * HRP IQHR &RQUP RV FXURVGDGHV VREH BV P LOHDBN\ QRV GHWIQHP RV ILHQM D @V P DOTXMV GH YHWEH
YHWDGR\ FRQIRWP DV HGRQGHDGDV 8 QD QE DP HVRFDHCEEWD R +4 X« KDFHXQ REQHR GH P RQR HQ @ YMIQD GH &V P IQHDBN 2 EVHUYR HCP IQHIDO3RUSXLD
FDVXDAGDG pSWHD XQDV FXHQFDV REXDUHV\ XQ I IRQECSHUHRARVP HP ILDQ 0 H TXHGR HQMBIQAR ( QL RVGH YMVBV QDGH KDED YIMR HVD P LOXG / D
JHR®I D QR HE VR® HQ @V LRFDV HE HQ BV RVRV TXH @V REVHIYDQ

0 DUD&DP SHMOR ,] TXIHGR
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| $QYHIDUR

7TUDYHV D

7WDQTXIAGDG TXIHWYG XQDFD® DGHD  61Q SUHYIR DYMR FRP IHQ D XQ LOMUP LODE®!\ HQ«WILER EDIGI GH IRV FKRTXHV YXHOV\ P £V YXHOV QI QWY
SIXHVEV HQ XQ LOP HQVR FDRV GH GHVMM@RY LMVSOQGRUHV IXIGRV\ MBIQARY ( AUR\ FRRVDODQQ DFRIH HQRQAHV XQ SDXVDGR YD 9DSRIRVR\ YRE®! XQ
WD HQYXHOH HODLGHOW LOMURUP IHQADV @ GDQ| D FRQOWQYD 4 X1 £ SRUFDVXDIEDG KHEWDV GHOYHVAGR HOWHWIVIQ QXHYDV IRUP DV TXH VHWDQWP X\VBQ HQ
XQD VXHUM GH RUDQMP R FRP SBIR SXHGH TXH QXQFD YIMR &RQHPAYR GV R DKRUD LOWDI HQWM TXH HAKPMLD XQ LOFRP SGMR VDEHUGHVGH HOSUP LJHQR
UHSRVR KDWE HViM DUALADO, DYQ GHVFRQRAGR LOMUXGIR

5REHIR $RQVR 51RO
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(VFDILODQGR HO FDPLQR

/ D VXVMQUEALQ GH VX WMV VXUFDED HODSRIHR + DE@ED MQ SUVD GH ®V VWP RV FXDQGR XQ VRQIGR JWDYH\ GINQR VIBIQAN VX GMVHUBANQ $PAR VHIXIGR
VRUMDQGR RQGDV GH VXSHULAH Dy VX YR] VREUH GHMVI DUDGRUHV\ WP EGRURVRY FUXNERV IQWBQGR D &V SUHVHOWAY D HVARQGHUH EDR BV SXSIWHVY (VD DXD
VEQ YIHD VBQ DO SLRQWR WIQGUD QXHYR WIFKR D XQRV DQIXVMRVRV\ HVFADVRY VHVHOD FHQWP HARV / D 1 DFXORG LHVRQU FRQ HOMUHP RR FRQ @ P VP D
LOMQMGDG TXH ® K] R VX FXHBR FRQ HOHVSDQWR 61Q HP EDUIR DTXH@R QR & UHFRUEDUD FRP R HALQDAGH VX GMAXUR MIQR FRP R @ VHP 1@ GH VX SUIRSPVVR

0 LIXHO BUHOM MGR
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| $QYHIDUR

+LVWRULD GH XQ DPRU WHUUHQDO

$QHVR GRP LQDED HOSDIVDMI + DE D VXUWIGR GHOQWURUGH @ 71HUD\ VHP RWADED VREHLEIR\ SRGHIRWR $ VXV SIHV XQP DUSRFR SURIXQGR GHDIXDV
RUMEORDV JHWM D* XDUD @ MRYHQ\ HVEHOR SUQRHVD GHO6XU 6X DP RUVXU Ly GH LOQP HADWR / GIDIRQWHP SRV GL HEBV 0 LBV GHWUHP RRV VDRFXGHURQ VXV

HOWAD? DV $QHVR\ * XDIUD SRFR D SRAR | XHURQ DBNAGRV SDIDVHP SIH $YQ KR\ $ HVR W XH @RIDQGR SRUYROHUD) D YHU 6XV @JUP DV AVEXUHQ SRUXQ UR TXH
@YD P HOVDWY GHDP RUD VX DP DGD FDGD DORFKHAHU
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ODULH 7KDUS \ HO ULIW PDJQ ILFR

0 HGHVSHIY GH UHSHQM DUGHQGR FRQYX®IRQDGD\ WP E@QGR FXHBR\ P HQM GLYH HOWV $GGHVSHUH DLP H VDFXG @ P DOV LQGH HQVD\ UHVIMIMQM TXH
P HEXEUD 0 HVHQWIOIU H SDQGILP H\ GHVI DVLIFDUSRUFKIP HOHDVMQ CP W $GBIYDQUILP HHP SXM FRQ &V EWD| RV @V SOFDV TXH P H DSUMRQDEDQ\ VHQW

HO UHVFRUGHORRDQR TXH P HHQYROD\ P H UHVRUFD HQ D® RKDGIAV GH IXHIR ) [QD® HOW H KDXWD FROSW« \  MQ DSHQDVHQHUI D P LP HOW REVHUY
S@AGDP HQW @ AFDW] [P SOFDE®!\ JHQHURVD DEIHWD VREWH @ SIHOGH @ 71HUD

6XVDQD0 DUA/ HELHLR
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'"HVSX«V GH WRGR

" HVSX«VGHWRGR LR TXHGU @ WIRFD\ HADIXD / RIQP XVREG®I\ &R P XWWE®I DSDUHQMP HOM ' HVSX«VGHWGR SRAR D SRFR @ WRFD VH GMVROMp HQHARIXD <
GHI XD VXU IHRQ IRFDV SDWD RHDUQXHYDVIRWP DV ' HVSX«VGHWRGR\ SRUP XFKR TXH lQMOWP RV GMRADUR VRGR HVY JHR®RJ D

5DFRODUHR' D
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*HD \ YLGD

6RP RV SDUM GHOXQLYHUR GHOS@QHVD TXH KDEMIP RV * HD\ YIGD FRQWAIX HQ XQ LOWQFDGR HQWDP DGR TXH XQH SHQVDP IHQWR HP RARQHV\ P DMUD HQ XQ
VRGR LQGLYIME®! HQ XQFDP IQR TXH HQV P IMP R HV@ P HVD TXH HQ UHDAGDG QXQFD DBDQ] DP RV $CLIXDOTXH HADIXD GH XQ UR QR SXHGH YROHUD VX | XHOWM

SHUR VRGRVMWHQHQ VX IQIFR Wil XMM HCP R 1 DYHID XQ @UWR WHKR FRQP LJR TXH HODIXD P RGH®I @V URFDV TXH 100\ DP RV KDAD HOGHWOR TXH DOTBU DUDO
HWXDUR SRGDP RV GHAUMQ P IHGR D HTXLYRFDUQRV IXIP RVDIXD IXIP RVYIGD IXIP RVYHUR

0 LIXH® HDVO RIHQR
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/IOEPDPH FDUGRVLWD

( AQGINGXR HD EUMEQIFR SHIR GHDP EX@ED SRURV FOP SRV FDWM@OQRY IHARIIHQGR WRFDV\ P LlQHDBN (WD AHQWIFR GH®VTXHWH GHAFDQ D @ SDUMP £V
LOHIM GH @ QDWAILDET D 9RO D VX ®ERIDRUR FRQ @ P RAKIM WHSGMD GHP XHWADV + [} R XQDV @P 1QDV GHIDGDV SDWD HXGDUDV DCP IHRVRSIR\  &4AQIR
" HVREXEUP XQ QXHYR P LOHIDCKDWR HQWRQAHY GHVFRQRAGR -QWIQW UIHFRUGDUGUQGH KDE D IHRRIIGR DTXH@ P XHWAD V' IXH FHUFD HQ @ GFDAEDG GH (O

&DUGRVR / R EDXW pt HQ FRQVHRXHQAD FRQ XQ QRP EH DGHRXDGR D VX SIRFHGHOAD — $ QGDOXAVD

$® XCHD CHD®/ RWDW5RP £Q
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/ID KHUHQFLD SHUGLGD

$FAVBQID %RQUDAR $\ DO 0 DHWAR GH SIFR FRP HQWED FRQ VXV SIFDRUHV FuP R H FDYDUDQ @ &XHYD GHG&HUR SIFDP RVKXHVR DUA@ LIRFRVD SDUD
YIVIHQGD ( QTP D] R SDUD FXDGUDV\ ] DKYAGD $UHQDV\ FKIQRURV SLRFXDP RV HVTXLYDURY 3 DD HOFRUDOSIHGLD GHO @QR FDIFKH
YARFTP DWE 5 HVRUV “QYHU/FRP SDQ\ DGTXIWp @ &XHYD +HYD GHRSHDURY KRWP LJRQHIDV\ H FDYDGRUDV 8 QD UHWR HP SXNBED VIR] XGDP HQWM HO
WIULHQR FXDQGR XQ AQWR DUHQRVR VH GHVSUHQGLH GHAQWURUGHOMAKR FD\ HQGR FRP R SRUXQ UHBVGH DUHQD VHSXGBQGR DOSREWH P DTXIQM
/ DYHVD TXH AHQ IF RV DAEV ¥RQUDAR $\ DD HYMI FXIGDGRVDP HQW 3HUR QDGIH VDE D QDGD\ D

R $QRQR 1 DYDUR * DIFD
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(GLFLuQ (QHUR &DUORV /RUHQ]R &DUQIKB®HUR -DYLHU *DUF D 6HUUL
&1-QVWLWXWR *HROPJILFR \ OLQRHWRUGIKHRYSPPR 0DU D )RUQ«V $HRUMIR $QD 6HYLOODQR OL
—*0( &6-& ODU]JR -RV« OLJXHO )HUQE£QGHPBRWRWVDRV« O0DU D 5XL] +HUQ

$EULO -DYLHU *RQJE£OH] 6DQ] $EULO ODUWD &DPSHVLQR -]
&RRUGLQDFLPQ HGLWRULDO OD\R $QWRQLR *RQJEOH] 5DPPQD\R 5REHUWR $ORQVR 5LRC

1DWDOLD J)HUQE£QGH] GH ORV 6D QVORR ODWADE RWRSHVLQR —]TXXHQUBROLIJXHO /ORUHQWH -V
''D] /RVDGD $PDOLD 5RPHUR 3UBGRXGHQD GH OD /RVD 5RP£Q -XOLR 5XWK 6RWR 0DU Q

$OPXGHQD GH OD /RVD 5RP£Q 5RMDLBDUXDQ O0DU D )RUQ«V $]FBURVWR 6XVDQD ODUW Q /HE
ODWHRYV 5XL] $QD 5RGULJR 6DQBJIJROMFRDODU D GHO &DUPHQ 5BHSRWUB®EUH 5D\FR ODUUHUI

*RQJEOH] 5RGU JXH] 6HSWLHPEUH ODU D GHO &DUPHWXEWMHRWODROXHO OHM DV OR
2FWXEUH -RV« ODU ™D /uSH] *DURYLHPEUH $OPXGHQD GH O
'LVH3R \ PDTXHWDFLPQ 1RYLHPEUH $QD 6HYLOODQR ODWLOPBUH -RV« $QWRQLR 1L

1DWDOLD )HUQEQGH] GH ORV 6DQWRWPEUH -RV« ODU D /uSH] *DUF D

$3R GH HGLFLuQ

$YLVR GUDO
/ DVIP £JHQHV\ ®VW VRV IQFXIGRV HQ HVM FDBIQGDUR VH LHSLRGXAHQ FRQ DXVRU] DAQ GH VXV DXVRUAV\ VH GHVAQDQ H FOMLYDP HQW D 1 LQHV GH GLYXQ DAPQ AHQWIFD H
IOWAARQDO 3 URKIEIGD VX YHOWD
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